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Oil trading procedures

Our Company oil supplier is Luke Company
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CIF Transaction Process (ASWP)
CIF % % /if (ASWP)

The buyer provides LOI — The seller provides SCO — Buyer to provide complete and
detailed ICPO (The bank coordinates » Photocopy of the passport of the representative
and the business license of the company ) to seller — Contract of SPA issued by the seller
to the buyer — Buyer will sign the contract and send it back to Seller in PDF format — The
seller will notarize the contract which has been signed formally — Buyers and sellers
send contracts to their respective banks — The seller provides the buyer with part of POP
documents — Buyer issues DLC/RDLC (13 times per year) within 5 bank working days —
The seller's bank received the DLC/RDLC start the transportation of oil » After 5 days -
through bank to bank provides the full set of POP documents for Q88 without leaking
outside of the bank » The bill of lading is not provided — Buyer pays the seller the full

payment — The transaction is completed.
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The following is a description:
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1. Buyer sends ICPO with full banking details, CP, Passport copy and Company
registration.
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2. Seller issue draft contract to Buyer along with verbiage DLC/DLS which shall be open

for amendment.
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3. Buyer reviews and endorsed the final agreed contract and return it to Seller in Word

format and PDF format.
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4. The seller provides part of the POP documents to the buyer.
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Part of the POP document :
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|. Statement of availability of product : & %+ * [+ &P
[I. Commitment to supply : & &K%
lll. Certificate of Origin : RA ¥ #HZ
IV. Fresh Copy of Quality and Quantity (Ingenious Analysis Report) :
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5. Seller appoints shipping company that will export the product and signs Charter Party
Agreement (CPA),to be endorsed by both Seller and Buyer.
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6. After the signed (CPA) by both parties, Buyer contact the shipping company to have the
Product Tracking Reference Report and Analysis to confirm the existence of the
storage product at the port terminal — Which is Confirmable, Track-able, and Trace-able
for the product reference and existence of the product at the storage tank at the port
terminal and finalize the shipping schedule.
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7. Buyers bank issues in accordance to seller verbiage DLC/RDLC within 5 Banking
working days for the first shipment value to the seller’s financial bank to enable the
seller proceed with the shipping to the buyer designated port CIF and to release the full
POP document the to BUYER via email and also send to the Buyer's bank along with 2%
Performance Bond. and If the buyer fails to issue the DLC/RRDLC within 5 Banking
working days’ buyer and seller will make deposit of the 50% each freight charges on the
CPA to the Shipping company within 48 hours as guaranty performance
acknowledgment, for us to proceed further with the shipping and the release of the full
POP listed below to the buyer, via bank to bank, In which the 50% freight charges on the
CPA payment made by the buyer, will be deducted from the total cost of the product
face value when the final payment is made.
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8. Shipment commences immediately as per schedule.
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9. Upon the arrival of the cargo at destination port and upon inspection of the goods,
Seller injects product into Buyer’s tank storage, Buyer releases payment via SWIFT
MT2103 wire transfer to Seller’s bank.
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10. Within 3 banking days after successful SGS inspection and quality and quantity
survey and on receipt of payment for the product, Seller releases payment to all
intermediaries involved as per the signed NCNDA/IMFPA. Subsequently monthly
shipments continue and Buyer’s bank issues SWIFT DLC MT700 to Seller’s bank and
Seller’s bank issues SWIFT 2% PB with full POP documents.
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The complete POP documents :
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(1) Fresh SGSreport at loading port : % § i g #7650 SGS 48 4
(2) Copy of license certificate : i RFRSEF N T FFRER *
(3) Tank receipt : &% 4% 8243 8l & o

(4) Copy of the export approval certificate issued by the Ministry of Justice :
FEMEFh MBS -

(5) Copy of the product availability statement : & &7 * (£ &P g % -

(6) Copy of the contract for the delivery of the product to the port : #-# &i& ¥ §| &
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(7) Copy of the storage agreement : g &k al + -

(8) Oil test authorization and copy of the ownership assignment file : /& £ pliF#
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(9) copy of the concession agreement for the port of discharge of the goods : i#i%
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(10) Copy of the refinery tax registration : % é g ftfs-% =&l % -

(11) Ullage Report : & 4§% HIF4£4F 2

(12) Copy of Proforma invoice and Cargo Manifest 35 3% % %fr%ﬁ“:{v’v}fﬁ g &

Buyers of oil are welcome
Please contact with our salesman » TEL : +886-2-26282626 » E-mail : info@chettw.com >
WeChat number : grace413434
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